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Employee Pension Plan




	PBO
	
	Plan Assets

	Beginning of 20211 
	
	
	Beginning of 20211
	

	Service cost
	
	
	Return on plan assets
	

	Interest cost 
	
	
	7.5 % (10 % expected)
	

	Loss/Gain on PBO
	
	
	Cash contributions
	

	Less: Retiree benefits
	
	
	Less: Retiree benefits
	

	End of 2021
	
	
	End of 2021
	

	

	Items
	Pension
Expenses
	Cash
	PSC
	Gain /
Loss
	Pension Asset /
Liability
	Projected Benefit
Obligation
	Plan Assets

	Balance, January 1
	
	
	
	
	
	
	

	Prior Serv Cost 
	
	
	
	
	
	
	

	Adjusted Balance, January 1
	
	
	
	
	
	
	

	Service costs
	
	
	
	
	
	
	

	Interest costs
	
	
	
	
	
	
	

	Expected return on assets
	
	
	
	
	
	
	

	Adjust for gain / loss on assets 
	
	
	
	
	
	
	

	Amortization of:
	
	
	
	
	
	
	

	· Prior Service Cost
	
	
	
	
	
	
	

	· Net Gain or Loss
	
	
	
	
	
	
	

	Gain / Loss on PBO
	
	
	
	
	
	
	

	Contributions to fund
	
	
	
	
	
	
	

	Benefits paid to retirees
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Composite Journal entry
	
	
	
	
	
	
	

	Balance, December 31,
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